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QUESTION - 95
An importer booked a forward contract with his
bank on 10™ April for USD 2,00,000 due on 10" June

@ 64.4000. The bank covered its position in the
market at X 64.2800.

The exchange rates for dollar in the
market on 10" June and 13" June were;

TR s

Spot USD 1= X 63.8000/8200 < 63.6800/7200
v

Spot/June B 63.9200 % 63.8000/8500

July % 64.0500/0900 <X 63.9300/9900

August % 64.3000/3500 <X 64.1800/2500

September % 64.6000/6600 < 64.4800/5600

Exchange Margin 0.10% and interest on outlay of
funds @ 12%{The importer requested on 12" June.
for extension of contract with due date on ,Qi

e

Rates rounded to 4 decimal in multiples of 0.0023.
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